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City of Seaford 

Memo 
To: Mayor & Council 

From: June Merritt, Director of Finance & H.R. 

CC: Charles Anderson, City Manager 

Date: May 9, 2020 

Re: Spruce Water Tower – Loan Rate Quotes 

A “Request for Quote” was sent to five of the local financial institutions.  I received quotes from three of 
them.  I have attached a spreadsheet which summarizes their quotes. 

Based upon the information submitted, I recommend the City of Seaford secure a fixed rate loan with 
Community Bank Delaware for a 5 year term at fixed rate of 1.95%.   

 

 

 

 



City of Seaford

Request for Quotes - Repairing & Repainting of Spruce Water Tower

Amount: $340,000

Terms: 5 years

Fixed Variable

Fixed Monthly Variable Monthly

Financial Institution Rate Payment Rate Payment Additional Comments

County Bank N/A N/A N/A N/A

Fulton Bank N/A N/A N/A N/A

M&T Bank 2.7500% $6,071.66 N/A N/A

General Obligation Note, Tax-Exempt, Bank Qualified, 1st Principal Payment 

Due December 15, 2020 and annually thereafter on June 15 with Interest 

Payments semiannually on December 15th & June 15th.

Community Bank Delaware 1.9500% $5,960.00 55% of NY Prime $5,667.00 Variable rate is 55% of NY Prime with a floor of 1.95% = 1.785%

The Bank of Delmarva 3.0000% $6,109.35 63% of Prime N/A Variable rate is 63% of Prime today of 3.25% = 2.05%
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City of Seaford 

Memo 
To: Mayor & Council 

From: June Merritt, Director of Finance & H.R. 

CC: Charles Anderson, City Manager 

Date: May 9, 2020 

Re: Police Dept. Building Renovation – Loan Rate Quotes 

A “Request for Quote” was sent to five of the local financial institutions.  I received quotes from three of 
them.  I have attached a spreadsheet which summarizes their quotes. 

Based upon the information submitted, I recommend the City of Seaford secure a fixed rate loan with 
Community Bank Delaware for a 10 year term at fixed rate of 2.69%.   

 

 

 

 



City of Seaford

Request for Quotes - Police Department Building Renovation

Amount: $690,000

Terms: 10 years

Fixed Variable

Fixed Monthly Variable Monthly

Financial Institution Rate Payment Rate Payment Additional Comments

County Bank N/A N/A N/A N/A

Fulton Bank N/A N/A N/A N/A

M&T Bank 2.9900% $6,659.51 N/A N/A

General Obligation Note, Tax-Exempt, Bank Qualified, 1st Principal Payment 

Due December 15, 2020 and annually thereafter on June 15 with Interest 

Payments semiannually on December 15th & June 15th.

Community Bank Delaware 2.6900% $6,580.00 55% of NY Prime $5,750.00 Variable rate is 55% of NY Prime of 3.25% with a floor of 1.46% = 1.7875%

The Bank of Delmarva 3.0000% $6,662.69 63% of Prime N/A Variable rate is 63% of Prime today of 3.25% = 2.05%
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